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;OK`c 8_^c 5X^S&FOSdO F^SMU S] K Q\KZRS^O(MKVMS_W

PV_Y\SNO PY\W_VK^SYX% aRSMR S] P\OO P\YW VOKN% MYZZO\% ]_VP_\% KXN
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;OK`c 8_^c 5X^S&FOSdO F^SMU

MYX^KSX] XY P\OO WO^KV] KXN S] MYWZK^SLVO aS^R ]^KSXVO]] ]^OOV

KXN Y^RO\ XSMUOV KVVYc]' GcZSMKV KZZVSMK^SYX] YP ^RS] Z\YN_M^

SXMV_NO] LYV^]% ]M\Oa]% ]^_N]% ZSZO TYSX^]% X_^]% ZV_Q]%

L_]RSXQ]% Ob^\_NSXQ KXN PY\WSXQ NSO]% ROK^ ObMRKXQO\]% ]ROK\

LVKNO]% WO^KV LOXNSXQ% WOMRKXSMKV ZKMUSXQ]% O^M' <^ S] _]ON SX

MROWSMKV ZVKX^]% YSV \OPSXO\SO]% ZYaO\ ZVKX^]% ZKZO\ WSVV]% ]^OOV

WSVV] KXN PY_XN\SO]% ]cX^RO^SM PSLO\ ZVKX^]% ]RSZ KXN KO\Y]ZKMO

WKX_PKM^_\SXQ KXN ]O\`SMO% O^M' GRS] Z\YN_M^ S] ^cZSMKVVc 

_]ON SX KZZVSMK^SYX] aS^R KX YZO\K^SXQ \KXQO YP  &+2 f7 ^Y
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5X KX^S&]OSdO V_L\SMKX^ _]ON YX K LYV^ ROVZ] ^Y NO`OVYZ Q\OK^O\
MVKWZ VYKN PY\ ^RO ]KWO ^Y\[_O MYWZK\ON ^Y KX _XV_L\SMK^ON
LYV^' 5X KNNS^SYXKV LOXOPS^ S] Q\OK^O\ _XSPY\WS^c SX MVKWZ VYKN
KWYXQ K ]O\SO] YP LYV^]' GRO \OVK^SYX]RSZ LO^aOOX ^Y\[_O KXN
MVKWZ VYKN S] ObZ\O]]ON SX ^RO PYVVYaSXQ O[_K^SYX3
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*+'0 WW ]^OOV LYV^] "Q\KNO 1# KXN
X_^] "Q\KNO .#
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*+'0 WW ]^OOV LYV^] "Q\KNO 1# KXN
X_^] "Q\KNO .#% ]YV`OX^ MVOKXON% XY^ V_L\SMK^ON
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"<X M\S^SMKV KZZVSMK^SYX]% S^ S] XOMO]]K\c ^Y NO^O\WSXO ^RO >
`KV_O] SXNOZOXNOX^Vc' ;OXUOV MY\ZY\K^SYX WKUO] XY aK\\KX^c
YP ]ZOMSPSM ZO\PY\WKXMO YX KXc SXNS`SN_KV PK]^OXO\#
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<GHQ NPMCSBR HQ LMR PDBMKKDLCDC EMP SQD HL NSPD MVWFDL
@LC&MP MVWFDL PHBG QWQRDKQ @LC QGMSJC LMR AD QDJDBRDC @Q
@ QD@J@LR EMP BGJMPHLD MP MRGDP QRPMLF MVHCHXHLF K@RDPH@JQ%

0MP Q@ED G@LCJHLF HLEMPK@RHML ML RGHQ NPMCSBR# BMLQSJR RGD
6@RDPH@J ;@EDRW .@R@ ;GDDR !6;.;"%

.HPDBRHMLQ EMP SQD

*' :Y\ LO]^ ZO\PY\WKXMO ^RO WK^SXQ ]_\PKMO ]RY_VN LO MVOKX
KXN P\OO YP Q\OK]O'

+' 7MRD3 >GDL FPHLCHLF MP UHPD APSQGHLF# SQD @ CSQR
K@QI' 8_]^ P\YW MVOKXSXQ ^R\OKN] WKc MYX^KSX WO^KV
MYWZY_XN]' <XRKVK^SYX WKc MK_]O V_XQ SXT_\c Y\ Y^RO\
RK\W'

,' 5ZZVc ^RSX MYK^SXQ ^Y WK^SXQ ]_\PKMO]% K]]OWLVO'

-' 8Y XY^ _]O ^RSXXO\'

5MBRHRD 6@RDPH@J ;NDBHEHB@RHML56;

?@F NK^ON =KX_K\c&*/% +))/' GO]^ \OZY\^] PY\ OKMR LK^MR K\O
K`KSVKLVO PY\ ^RO SXNSMK^ON Z\YZO\^SO]' ?@F ^O]^ \OZY\^] SXMV_NO
]OVOM^ON D7 ^O]^ ZK\KWO^O\] MYX]SNO\ON KZZ\YZ\SK^O ^Y
]ZOMSPSMK^SYX] PY\ M_]^YWO\ _]O' 5NNS^SYXKVVc% MYWZ\OROX]S`O
MYX^\YV] K\O SX ZVKMO ^Y K]]_\O Z\YN_M^ [_KVS^c KXN
MYX]S]^OXMc' FZOMSKV M_]^YWO\ ]ZOMSPSMK^SYX \O[_S\OWOX^] WKc
LO MYY\NSXK^ON ^R\Y_QR ;OXUOV D_KVS^c'

;RMP@FD
F^Y\O Z\YN_M^ SX ^RO _XYZOXON MYX^KSXO\ SX K N\c VYMK^SYX' 
F^Y\KQO SXPY\WK^SYX WKc LO SXNSMK^ON YX ^RO Z\YN_M^ MYX^KSXO\
VKLOVSXQ'
8NRHK@J ;RMP@FD* ) Z- RM (' Z-% ;RMP@FD ADJMU ) Z- MP
FPD@RDP RG@L () Z- B@L @CTDPQDJW @EEDBR NPMCSBR NPMNDPRHDQ'
@K^O\SKV \OWY`ON P\YW MYX^KSXO\] WKc LO MYX^KWSXK^ON N_\SXQ
_]O' 8Y XY^ \O^_\X Z\YN_M^ ^Y ^RO Y\SQSXKV MYX^KSXO\'  ;OXUOV
7Y\ZY\K^SYX MKXXY^ K]]_WO \O]ZYX]SLSVS^c PY\ Z\YN_M^ aRSMR
RK] LOOX MYX^KWSXK^ON Y\ ]^Y\ON _XNO\ MYXNS^SYX] Y^RO\ ^RKX
^RY]O Z\O`SY_]Vc SXNSMK^ON' <P KNNS^SYXKV SXPY\WK^SYX S] \O[_S\ON%
ZVOK]O MYX^KM^ cY_\ VYMKV GOMRXSMKV FO\`SMO 7OX^O\ Y\
7_]^YWO\ FO\`SMO EOZ\O]OX^K^S`O'
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7MRD
GRO NK^K MYX^KSXON RO\OSX K\O P_\XS]RON PY\ SXPY\WK^SYX YXVc
KXN K\O LOVSO`ON ^Y LO \OVSKLVO' JO MKXXY^ K]]_WO
\O]ZYX]SLSVS^c PY\ ^RO \O]_V^] YL^KSXON Lc Y^RO\] Y`O\ aRY]O
WO^RYN] aO RK`O XY MYX^\YV' <^ S] ^RO _]O\!] \O]ZYX]SLSVS^c ^Y
NO^O\WSXO ]_S^KLSVS^c PY\ ^RO _]O\!] Z_\ZY]O YP KXc Z\YN_M^SYX
WO^RYN] WOX^SYXON RO\OSX KXN ^Y KNYZ^ ]_MR Z\OMK_^SYX] K]
WKc LO KN`S]KLVO PY\ ^RO Z\Y^OM^SYX YP Z\YZO\^c KXN YP ZO\]YX]
KQKSX]^ KXc RKdK\N] ^RK^ WKc LO SX`YV`ON SX ^RO RKXNVSXQ KXN
_]O ^RO\OYP' <X VSQR^ YP ^RO PY\OQYSXQ% 2DLIDJ -MPNMP@RHML
QNDBHEHB@JJW CHQBJ@HKQ @JJ U@PP@LRHDQ DVNPDQQDC MP HKNJHDC#
HLBJSCHLF U@PP@LRHDQ ME KDPBG@LR@AHJHRW MP EHRLDQQ EMP @
N@PRHBSJ@P NSPNMQD# @PHQHLF EPMK Q@JD MP SQD ME 2DLIDJ
-MPNMP@RHML[Q NPMCSBRQ% 2DLIDJ -MPNMP@RHML QNDBHEHB@JJW
CHQBJ@HKQ @LW JH@AHJHRW EMP BMLQDOSDLRH@J MP HLBHCDLR@J
C@K@FDQ ME @LW IHLC# HLBJSCHLF JMQR NPMEHRQ% GRO NS]M_]]SYX
RO\OSX YP `K\SY_] Z\YMO]]O] Y\ MYWZY]S^SYX] S] XY^ ^Y LO
SX^O\Z\O^ON K] \OZ\O]OX^K^SYX ^RK^ ^ROc K\O P\OO P\YW
NYWSXK^SYX YP ZK^OX^] YaXON Lc Y^RO\] Y\ K] K VSMOX]O _XNO\
KXc ;OXUOV 7Y\ZY\K^SYX ZK^OX^] ^RK^ WKc MY`O\ ]_MR
Z\YMO]]O] Y\ MYWZY]S^SYX]' JO \OMYWWOXN ^RK^ OKMR
Z\Y]ZOM^S`O _]O\ ^O]^ RS] Z\YZY]ON KZZVSMK^SYX LOPY\O \OZO^S^S`O
_]O% _]SXQ ^RS] NK^K K] K Q_SNO' GRS] Z\YN_M^ WKc LO MY`O\ON
Lc YXO Y\ WY\O HXS^ON F^K^O] Y\ PY\OSQX ZK^OX^] Y\ ZK^OX^
KZZVSMK^SYX]'
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9bMOZ^ K] Y^RO\aS]O XY^ON% KVV ^\KNOWK\U] SX ^RS] NYM_WOX^

K\O ^\KNOWK\U] YP ;OXUOV 7Y\ZY\K^SYX SX ^RO H'F' KXN

OV]OaRO\O'  
e
 NOXY^O] K ^\KNOWK\U \OQS]^O\ON SX ^RO H'F'

CK^OX^ KXN G\KNOWK\U BPPSMO'
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